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 death on or after the 1st January, 1926, a purchaser
acquiring a legal estate takes free from any charge for
death duties except where a charge in respect thereof has
been registered as a land charge. [See Law of Property
Act, 1925, sect. 17 (1).]
 36.	Estate Duty, so far as not paid by the executor, is
collected upon an Account setting forth the particulars
of the property.  It is to be delivered to the Commissioners
of Inland Revenue within six months after the death by
the person accountable for the duty.    [See sect.  6  (4).]
[See also Clauses 20 and 21.]
 37.	(i) Where the deceased died before the 30th April,
1909,	the principal value of any property passing on that
event is the price which, in the opinion of the Commis-
sioners,  such property would fetch if sold in the open
market at the time of the death.   Provided that in the
case of any agricultural property, i.e. agricultural land,
pastures, and woodland, and such cottages, farm buildings,
farm houses, and mansion houses (together with the lands
occupied therewith) as are of a character appropriate to
the property [see sect. 22 (1) (g)]—where no part of the
principal value is due to the expectation of an increased
income from such property—the principal value shall not
exceed twenty-five times the annual value,  as assessed
under Schedule A of the Income Tax Acts, after making
such deductions as have not been allowed in that assess-
ment, and are allowed under the Succession Duty Act,
1853, and making a deduction for expenses of management
not exceeding five per cent of the annual value so assessed.
[See sect. 7 (5).]
(ii) Where, however, the deceased died on or after the
30th April, 1909, the Commissioners, in estimating the
principal value of any property, are to fix the price accord-
ing to the market price at the time of the death, without
allowing any reduction on the ground that the whole pro-
perty is to be placed on the market at one and the same
time, unless it is proved to the Commissioners that the
value of the property has been depreciated by reason of
the death of the deceased, in which case, such depreciation
is to be taken into account. [See Finance (1909-10) Act,
1910,	sect. 60.   See also sect. 18 of the Finance Act, 1911,
which declares that,  in estimating,  for the purposes of
sect. 7 (5) of the Finance Act,  1894, the principal value
of any   agricultural property which  comprises  cottages
occupied by persons employed solely for agricultural pur-
poses in connection with the property, no account is to
be taken of any value attributable to the fact that the
cottages are suitable for the residential purposes of any
persons other than agricultural labourers or workmen on
the estate.]
(iii) Where the deceased died on or after the 30th June,
1925, the Estate Duty payable in respect of agricultural
property is charged on the agricultural value thereof at
the appropriate rate under the scale of rates in the Finance
Act, 1919, and on any amount by which the principal value

